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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On March 8, 2022, the Board of Directors (the “Board”) of Redbox Entertainment Inc. (the “Company”) elected Emanuel Pearlman to the Board, effective
March 8, 2022. The Board has appointed Mr. Pearlman to chair a newly-constituted committee of the Board created to review and evaluate strategic
alternatives with respect to the Company’s corporate or capital structure. In connection with his election, Mr. Pearlman received a grant of restricted stock
units equal to $75,000 and such other compensation as consistent with the Company’s non-employee compensation program.

There is no arrangement or understanding between Mr. Pearlman and any other persons pursuant to which he was elected as a director. Mr. Pearlman has no
direct or indirect material interest in any transaction required to be disclosed by the Company pursuant to Item 404(a) of Regulation S-K. Mr. Pearlman will
enter into the Company’s standard form of indemnification agreement between the Company and its directors and executive officers.
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