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Item 1.02 Termination of a Material Definitive Agreement
 

As previously disclosed in Chicken Soup for the Soul Entertainment Inc.’s (the “Company”) Current Report on Form 8-K dated October 18, 2019,
the Company consummated the creation of the joint venture entity Landmark Studio Group (“Landmark”) on October 11, 2019. In the connection with the
creation of Landmark, Cole Investments VII, LLC (“Cole”) made available to Landmark a $5 million revolving credit facility (the “Credit Facility”) in
exchange for 25,000 units of common equity (“Common Units”) in Landmark. The Credit Facility was secured by a security interest in all of Landmark’s
tangible and intangible assets.
 

On July 23, 2020, the Company, Cole VII, David Ozer, Legend Capital Management, LLC, and Kevin Duncan entered into an Agreement and
Addendum to the Credit Facility and Operating Agreement of Landmark, pursuant to which the Company agreed to cause Landmark to prepay $2.5 million
of the outstanding principal amount under the Credit Facility on such date, accelerate the maturity date of the Credit Facility by approximately one year
to October 11, 2021, and to unconditionally guarantee to Cole VII the obligations of Landmark to pay, when and as due, the principal and interest due
under the Credit Facility. As a result of such prepayment, the aggregate principal amount of the commitment under the Credit Facility was permanently
reduced to $2.5 million. In consideration of the Company’s guarantee of Landmark’s obligations under the Credit Facility, David Ozer transferred to the
Company 2,500 Common Units of Landmark, increasing the Company’s ownership interest in Landmark from 51% to 53.5%. As of March 3, 2021, the
Credit Facility was paid in full and terminated.
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