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Item 7.01. Regulation FD Disclosure.

Attached as Exhibit 99.1 to this Current Report on Form 8-K is an investor presentation that Chicken Soup for the Soul Entertainment Inc. (the “Company™)
plans to use for public relations and other purposes.

The information furnished under this Item 7.01, including the exhibit related thereto, shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended, nor shall it be deemed incorporated by reference in any disclosure document of the Company, except as shall be
expressly set forth by specific reference in such document.
Item 9.01. Financial Statements and Exhibits.

(d) Exhibits:

Exhibit No. Description

99.1 Investor Presentation.
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Name: William J. Rouhana, Jr.
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Forward-looking Statements

Thi pres=nhalion {the *Presentation”) relafes fo Chicken Soup for the Soul Enterfainment,
Inc "5 Enferbairmrent”, *CS5E", or the "Compary™).On sday 14, 2009, the Company
commansad a it vanhee, Crockie Plys LLC ("W Endity™ or ookl Pius”), with PE
Hoddings. Inc.. |“CFEHT) on affiiata of Sony Fiolunes Talawision Inc. |“5omy 7). and CTrockis,
Irec ety arered wubsidiony ol CPEH [*Crockle™), pursuont hewhich The Comporny
conlibuled cisats rlofng I it adverfEing-boied ond subscrplion-Dased video an
aemand Busifess ard CPEH conlibuled sals relafng bo it adverfing-bosed video on
demeond business. The joint venture and reloted hansocfons are disoussed in tha
Company's cument renorts on Form Bk fled with he Secunities and Exchange Commission
(EECT] on ARl 2, 3019, Moy 15 EDE, and July 30509 ("Cracie B-E7. InOclobar A1%,
e Company formed Londmaons 35ucio Groug |“Lendmon”] for the developmnsnt and
prechiction ol orgingl sorgted content, o furlher descibead in the Sompony's cumant
fapar] o Farm B-5 ke wilh Ihe 350 an Oclobar 18, 2009 ("Lordmark B-K). Ths
preseniofion cordaing vaiow informalion ond projeclions regording e Company's
business. induding ils operalions through Crockie Fus and Londmork. There ane isks
imvclvid in ke joint verdures and 1be Comiporg's busnes genemaly, including those
discystad In tha Cormpany's Anrual Faper on Forn 1028 for the year anded Decambar 31,
13, ond e Company’s oiher Tings 1hat hove Daan moade ond wil e moss with 17
SEC.

Frorcial infarmalion for lhe vear erded Decembear 31, 2008 i derresd rom car Arnual
Report on Foem 104K as filed with dhe 3EC on Apedl 2 2019, Finoncial informialion ioe the fhreae
ond ning monms anded Septambar 300 2017 5 derheed Tom our Guartaly Renort on Form
1002 05 lilad with 1he SEC on MovemDer 14, 2017, Hetorical inangialintarmafion of Crockls
Irez. en1d e Mo Troncicl infenrealion for Ihe Crickle Pl joinl venhuse con De lound in
e Crockle 8-, Mague see (hese reporl: ond cur alfiar Bings of wew e gow,

Ths Pesenioficn  Inchedes  “forwordidooking  stalements”  and  projectiors. €58
Enfariainmant’s oot resulls may dftar from s sepachations, eslimatas and projachions
ond, consaguently, vou should nod rely on thess fonward looking stafements of projachions
o8 precichions of Tulure events, Worck such o8 “expecl.” “edlimale.” “proj@ct.” “badgeal.”
“lorecost.” Conlicipale” tinlend.” Cplen” Sreoe” Cwil” Scould” Cshoud)” Cbeieves.”
“pedicls," “polenlial” Cconbirue,” ard bmiar expressons ae inlended e idenfiy wach
forwordhlooking statements. These forword-looking slodements and projeclions incluce,
without limiation, estimotes ond projectiors of fulue pedomonce. which ore bxaed on
FRMETCLUS cssumntions abou seles, mongng, competivg lochors, indusirg parformance anc
ciar loctons which connal e padichad. Juch cssumolions nvole o number of known

At

and unimawn rsiz. uncerloindies, and odber fociors, momy of which ae owlside of the
Compary's conbel, induding, among other {hings: the axility of the company’s conlert
oifairgs 1o achlpve moket Gocaptancae, e company's SUCCass N rakaining o recuding
oficers, key BMpICYSSs. of Citachons. 1he obiify 10 Solein codional fnancing when ond i
neaded, e obiity 10 pretec! nlellcicl propery, the abiily o complate srotegic
acgquishions, [he abiily 1o marage gicwlh and inlegiale aeguied operalions. unmlemnpied
seryice oy e Ibrd-parly service groviders thal lbe companry @i on foe lbe dislibulicen of
content and the delivery of od imprassions, e liquidily and iroding of the company's
securities, the ablity to pay dividencs, reguiatory o operafonal rikks, and gerenal morked
condiions impacing cemand for b Comporny's serdces, For o more complete
descipdion of thaza and alher st ond uncaranlies. plas rafer o The Company™s 102
liad wilh the SEC. Shoud e o mong of 1hase mabedal isks Soour o should 1he underying
asarmpRon: Change of pove indomadl e aclhugl eiut ol epaialiang are fkely 1o wary
Irem the projecfions and e vaialiors mey be mabeiol and odverss The forword-ooking
sloterments and projeciions herein should ol be regarded as a representofon or predicfion
ihat 55 Enterbainmient will achieve or b lkely 1o ochieve any palioular resdbs G55
Entertcinmment covtons maadars nat to place wndue relance upan ary in'wmﬂnnkng
sloternents andd orofecens, which spaak orly 0f of the dofe made, C55 Enfarrainment doas
aed undertales ar accent any chligation or uncerloking o mleme pubicly oy updates o
revBiors o arr lereand-lecking slatements to reflech any change in ils espechalions o any
change in evenls, cordiions or crournsfarces an which any sech sbalemenl is based.

Al ragistarad or Lnmaghtenad service mams, ademarks and rade noress rafamed 1o in his
Prasantaficn one the property of Mai iespachive ceman, ond T35 Entariainmant’s us hengin
does ot imphe an alffafon with, of endesement by, e cwnens of theme sevics marks,
Inacderrirks or rade rames,
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What is TV Today?

A Fragmented, Expensive, and Confusing Experience for the Consumer

THE FALSE PROMISE THE PROLIFERATION

CORD "Converbers OF vMVPDS OF SWVODS

TOTAL UNMIVERSE Once promising N
120M T HOUSEHOLDS (U5 COnsUmers skinny bundles ?Eﬁ*.“'
ot an affordable price,
this is ric longer the cose HETF”I
~45M e
YoulllB TV Vue
card "converters”
ord Mconverter B HB®TICIX
SIlng hu'” prime video
—
DIRECTY
fubo” New gces

SUBSCRIPTION
FATIGUE

SVOD subscribers'
greatest frustrations:

it's all becoming

QFar
87% fer xpEnsive*

r=per toggling between
5/ sandces

qor  'notbeing oble
G827 tofind content”

(2 Wall Streaf Joumma!, Maw
() Forbes, Oolober 2019



The Free TV Solution

The Rise of Free TV

Cord-cutters are ready for
an adlternative to SVODs.

Streamers are realizing
that “free" does not limit
choice or sacrifice quality.

of A14-35 are willing to cccept
more advertising in exchange
for free content!

of A18+ Streamers watch ad-
supported OTT video to round
out their entertainment bundle?

of streamers watch AVOD the
maost cut of all sfrecming
video?

{1 Tha Onume (2] Varkaws,

(3} Raky



Chicken Soup for the Soul Entertainment Investment Highlights

N
| & Huge market opportunity in streaming VOD

A

|f; [!J CSSE operates leading AVOD networks
N

i

2
re
POLISPYVIRUES) - tsh oo bonesmosel

f"'_I
'LB Cost-effective content distribution and production engine

[% Solid balance sheet

)h__.
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Huge AVOD Market Opportunity

High cost of multiple subscriptions, combined with disruption of ad-supporfed network
model, will drive more consumers and advertisers to AVOD platforms

Global AVOD Total Available Market' ) S
Aftractive Market Characteristics:

560 456

550 « Content willremain in high demand

. + Consumers have abundant choices

§30 v . .
522 « Consumers will always value guality

520 g content that is freely accessible

"o «  Online networks offer flexibility in

s programming schedules and ad formats
2018 2024

W Glabal AVOD Revenue [SBM)

Chicken Sbup
o

.
Entertainmant

(11 Miatichanns Mews Glsdal AV0D Ravenie o Raach S56 Blien by 2024



Advertisers Are Following the Eyeballs

US Total Media and US Total Media and Marketing
Marketing Spend (3B)?

Us Total Media and Marketing
Spend on Digital Video (SB)2

Spend on Linear TV (3B)?

——— . =) Ca GR
o N9 129.3 E“‘“*————___
70.2 9.9
221.0 2913 9.2
2017 2018 2019 07 2018 201% 2017 2018 2019
@Traditional Media 1 Digital Media m Digltal Video (OTT/Streaming) u Linear TV

US growth in ad spend on Digital Video (OTT/Streaming) is outpacing Linear TV!

. homil
Entertainmant

() CNBC: Gioba! growdh in ad spand oo walsa-on-demand 5 oafpacing radiora media
121 Winhebanmy G, 7

viook far Dara Orven Mededing: Firsst Loak



DISTRIBUTION SCP\EEN MEDIA

: FILMM®GDE -
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Chicken Soup for the Soul (®]1] B " (-'I.}\g-I_J..:I.J J_) ‘__. |_/’ -
Entertainment's best-in- NETWORKS e

class content, disfribution
and production
capabillities help set
Crackle Plus apart in the
ANVOD ecosystem

— ultimately benefifing
the consumer. LANDMARK

PRDDUCTION STUDIO GROWUE

pPpcornfilix

wRESIGHT

UN LIMITETD

{%) Thaie! pavty dnhevnanionad distrburor



Self-Sustaining AVOD Network Model
CRACKLE PLUS

& CRACKLE ORIGINAL

BUILD GO\
SCREENMEDIA [T CONTENT %

ENGAGE UNIFIED AD Ghlfkﬂﬂns'ﬁup
LANDMARK PARTNERSHIPS PLATFORM o bl

Entertainment
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Crackle Plus: Qur Mission ‘

CRACKLE PLUS

Empower the streamer to cut-the-cord with premium programming, improved
user interface, and better advertising experience —
all at no cost to the consumer.

OUR PROMISE

(Phicken Soup
Frete oo
Entertainmant




Crackle Plus: Leading Family of AVOD Networks ‘

CRACI(LE PLU S Top Ad-Supported Channels*:
1. @CBSNEWS

[] 7 ad-supported video-on-demand
—_— networks including Crackle &
Popcornflix

2. | CRACKLE |
- k he ind :
§0 e tienaconiie iy ;. RoKu

w Available on all major streaming
platforms and smart TVs including

500,000 Marrioft hotel rcom
screens through LG’ 5.

(Phicken Soup
A

Fre ol
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Crackle Plus: Our Brands & Partners

CRACKLE PLUS

We're creating the most effective solution for advertisers
to reach audiences in the evolving OTT landscape —

- P 4
%

\ &

\- K p

Free Premiuvm Free Indie/Classic AVOD & SVOD Linedar Premium
Movies & TV Movies & TV Fandom/Anime Content

.. q
Entertainmant




Strong Competitive Position

Use of Ad-Based OTT Video Services (2018-2019)!

i
P
5%
% & &
- 3% 3%
2%
2%
%
1%
1% 1%
' III1%]%1%1%I%]%
o i B i n
2 S 3 3 3 S = 4 A
FF T ET L E ST F
R A S - P S S N .
S Q\‘:' RS éJ ‘Sﬁ\ \QE':E" <:p{’
< & & &
¥ £ v @& &

— % of Jurvey Respondents Indicating Use of Specified QTT Service Over the Fast 30 Days

(1] Farks Fepart. 360 Dagn (iva - Ad-Supgorad D77 Viewers and Use

i
Entertainmant



Crackle Plus AVOD Network Profiles

CRACKLE

Crackle is a leading, free to
use video entertainment
netwaork featuring full
length movies, TV shows
and orginal programming,

pflﬁchc:r'n'FI i

DVIES. TV. FREE

Popcornfli was created for
people who want to watch
‘Greal Movies, Free”
Fopcomilix has full-lengih
movies that will make you
leugh, make you cry, scare
the heck out of you, or
inspire you to hug the
peErson you love,

Frightpix has free feature
length harror films that will
score you oul of your seat
and leave you
screaming! We have
mionster hits, cult classics
and crifical darlings to
flarme your wildest fears
and quench your thirst for
horror,

,._m%

Popcornilix Comedy was
created for people who
love to laugh. It's the
network for fans who want
to watch "Great Comedy
Movies. Free,”

{?'__._ __.,!'

e |
Entertainment




We Reach TV'’s Lost Generation’

A Higher Concenfration of Younger Viewers

MEDIAN AGE B crocee & Funmation

| R

B 2osepoied Cobie

CRACKLE
FUNIMIETI&N
VS,
@ e A18-34 Comp A25-34 Comp
Braadcast Ad-Supported Cable

ff.!lli ickien Soup
Frete oo
Entertainmant

(1) Malson Digitst Ag Selngs




Cost-Effective Distribution & Production Engine With Critical Mass of

Content

= Original production budgets are a major
challenge across VOD industry

+ Qur cost-effective, scalable distribution and

production gives us a competitive edge

= Innovative production partnerships provide

cccess to proven creative talent

= Crackle Plus benefits from valuable library with
47K hours of owned and licensed programming
including popular Sony TV and film content

hicken $ou :
Q——%:,El SCREEN MEDI A

Entertainment

FORESIGHT a pg

(Phicken Stup
s
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LANDMARK

THE DEBT
5TOPS _
HERE. ..



Distribution & Production

Cost-effective original and exclusive content engine

Chicken Soup for the Soul
Entertainment develops and
procduces cward-winning
orginal pregrarmming and
high-quality video confent that
brings aut the best of the
hurman spirt through positive
stonytelling,

SCREENMEDIA

Sereen Media s an
international distibuter of

television serias and films,
licensing content through
thesatrical, hame video, pay-
per-view, free, coble and pay
television, and subscription and
ochvertising videc-cn-clemand
platforms.

LD L b

Landmark Studio Group is o
fully integrated entertainment
company that develops,
finonces, produces and
distrioutes scripted live action
and animated saries, feature
filrrs, comedy spacials and
rmare,

upt

A Plus is o posifive journalism
site founded and chaired by
Ashton Kutcher that covers the
lotest nevws with o hopeful twist,
It invites cudiences fa be
infarrned about news and
entertainment — and feesl

qood about it
2,000+ Posifive A4 milion
News Staries Social Media
Fubiished (2018) Avdisnce




FROM EXECUTIVE PRODLMER
ASHTON KUTCHER

THE DEBT
STOPS |
HERE. ., :

A

Case Study: Going From Broke

#1 title on the Crackle Network

L

+ 174M+ minutes as of 1/12/20

+ 5M+ unique viewers as of 1/12/20

+ 12M+ streams fo date

« De-risked and cost-effective production model

+ Production cost 100% paid for by sponsors in

acvanced of production

= . .
i + Ad revenue is 5x+ marketing costs

TERTAINMENT

TSl WATECH FREE OCTOBER 17TH | CRACKLE
Entertainment



Programming Calendar®
i

‘B5 The Greatest Fostball Team in History 0 Perint : Slumerican Heross of Luche Lbre
Sports Dacurnentary Sports Documentary Music Documentary Sports Epic

KABRAUAS

N
MEMOFRUSE
flen, Flows, ond Menogouss Adult Life Bkills : Crowen Wi Partals
Comedy Spacials Indie Comedy “Sei-Fi Rdmande s G HEEE Police Thriller Scl-Fi Anthalogy

(Phicken Stup
s
Entertainment

* Current schedule as of 1/12/20, subject to changs



Strategy to Drive Long-Term Free Cash Flow Growth

.
Entertainmant

Content

» Produce low-cost originals

« Acouire exclusive content

« BExpand production partnerships
+ Execute library acquisitions

Audience

» Acquire netwarks

» Develop thematic networks
= Grow and retain viewers

Advertising

+ Integrate ad platform

= Grow sales force

» Increase eCPMs across networks

ADD AVOD
NETWORK?S

BUILD
EXPLOIT
VALUABLE CONTENT

LIERARY

ENGAGE UNIFIED AD
PARTNERSHIPS FLATFORM



Only Pure-Play AVOD Network with an Originals & Exclusives Strategy

A Curated Entertainment Networks for Today's Streamer

f o 4 Robust Originals & Hand Ficked Curation Always Increasing

| . Y
L 4 Exclusives Slate Discoverabillty
THE DEBT STOPS HERE. - &
23M  Manfhly Uniques!
Our Unique Inspircitional, Educational, We Have icale, We're Young 32 Avg. Age?
Programming Lens Entertaining, Divarse, Inclusive & We're Growing )

32% YOY Growth in Time Spani®

(Phicken Stup
s
Entertainment




Effective, Efficient Customer Acquisition and Retention

Content

Fresh, quality and 4
diverse content A\

User Interface :
Intuitive and

adasy-fo-use Ul

CUSTOMER ACQUISITION

Paid
Q Discovery and
marketing on OEM's

Social Ad Experience
l‘ Leverage social & Ghicken Soup Graat, non-disruptive [
media presence i "'"1-5}!11] user ad experience

Entertalnment-

Targeting
Leverage CRM and @

behavior targeting

On-Air
E In-network cross C—

promaotion

CUSTOMER RETENTION

(Phicken Soup
Frete oo
Entertainmant




Diverse and Targeted Ad Sales Strategy

We're data driven, with results

Multiple ad
sales channels

asT

Cirect to brand across all of cur
AVOD networks with data driven
consumer largeling copabilities

OTT has been an enhancement for
the local resellers, and we provide
these operators with local geo
targeted od supply

Oiffer advertisers access fo
premium long form videa inreal
fime across our network

drive supply 9 =
and demand

optlionality L

Percent of
ad revenue’ 49.57% 42% 8.5%

it
Entertainmant




Aggressive Growth in 2020’

Expanding the Crackle & Popcornflix Experience

NEW DISTRIBUTION PLATFORM MARKETING

Coming to Live Linear Streaming Services Marketing Presence on Device Platforms

b =
s oy
e @

B s REEE

xumo  PLEX
sneny SPHART TV Xfinuty flex

ACQUIRE ADDITIONAL AVOD NETWORKS

A * Monagemant goals for 2020
Entertainment



Leadership position in AVOD with Crackle Plus

Why We Are Comprehensive, integrated ad platform
Positioned to Win

Large and growing content library

Headlthy balance sheet

}h.
Chicen S

Eniertainment



FINANCIAL SUMMARY

__e_hicken Soup
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Operating Results

& in milions
Revenue
$27.8
$8.1 5109
«« ml
2015 2016 2017 2018

.
Entertainmant

Adjusted EBITDA
s92.6 7"
g25.3""
$11.3
£3.8 4.0
$0.0 : .
2018 Pro 2015 2016 2017 2018 2018 Pro
Forma Forma

{1} See Crackls 8- sz a

revanig, Aduisfed E8IT0A




Q3 2019 Results

& in mitlions

Revenue Adjusted EBITDA

$17.0

$6.6

50.2 $0.4

Q3 2018 Q3 2019 Q32018 Q3 2019

EITOA ard reconcil

Entertainmant



Balance Sheet

& in mitlions

Total Assefs

$146.2

Entertainmant

solid balance sheet as of 9/30/19

Total Liabilifies Debf

$62.2

$16.0

Total Equity

5103.9

(1) Sagour 10-0 for e fvas and ming manths endad Sepfeaibar 30, 2010



Non-GAAP Financial Measures

Cur eenedidaled linoneicl stolements ars prepare in accondance with genemly accepted aoocunting pincipesin the Uniled Stotes U GAAPT|. We uie a nan-GAAP francial mecaiwe 1o
evaluale cur resuits of operaticns and as o supplemental nohcatar of cur apesaling perermoncs. The non-EAAP finonciol mecsones thal we use is Adusted EBTDA. Adusted EBTDA (a5 defined
bzl is corsidered @ non-GAAP inarcial meesere a5 defined by Regulation G promuigeted by the 382 under the Secuwilios Actof 1933, a5 omended, Due bo the signiliconce of non-cash,
nen-rescuning, and aceuisilion relaled sopenies recognized oo the e and ring manlbs srded Seplermber 33 2009 and 2008, and the liesihood af maleial rareeash, nefsconing, and
acgulsiicn related experses 1o ooour in hulure periods, wie ballews that the non-GAAP finonciel rmeasure anhonces the understandng of cur historcal and cument financial results os well os
parcrvicles invesstors wilh rmezosures usesd by management for the planring and forecosting of Rdure periods, as well as for measuing perfornonce koe compsensofion of execobives ond other
MEmioes of management, Furlher, we beieve Mat Adjushed ERITDA enables eor boord of ciractors and rmonagement la andlyze and evaluate inoncicl and siiatagic pomning deckions thal
will direchy alfeci cpemting decisions ond investmants. We beligve this maasue is an importont indicator of cur cperaticnal sirergth and perdormance of cur cusiness becouss it provides a ink
betwesn opgralional performance and aperofing rcome. s ao a primany medaswe weed by monagement in evaluoling cormpanies as patenlicl ecquisition largsls, We beieve The
presentalion of this mecsore s relevant ard usetul for investon because iF alows inveshons o wiew perlormance in g manner simiar 1o the method used by management. We Dealisve it heks
irmprcren imvgstons” ablite to undestand cur operating pedformence ond mokes it eosier to compore ourresuls with elher companies that hove differend capital struchores o fox ofes., In
aaddificon, we befiews it rmeore B olie amond e pirmory meosuees used extermaly by aor investos, orakals and peers in ourindusiee Tae popases o valuafion and cormgoring ow opermiing
pertormance to clhar componias in cur indusing,

Thee presacdalion af Adjusbed ESITDA dwedd mal De corslrued s aninferéenss hal our ubure resulls wil e orafleclad by urgsal, infiaguent ar sarerecuring flems o by nan-cash ibeme, This
noA-GAAF liranciol measune shoukd be considerad in oddition 1o, ratmer 1than o8 o sunstilure o, our ooheal operating results included in cur concensed conschdarad tnancial statements.

e clefine adisled EBTDA os consclidofed aperoling incomes [loss) ocdjusled bo exclode interest, foweess, deprecintion, aormarizalion, acoui rerekabend costs, consuling fees reloded to
acguisilions, dividend payments, non-cosh share-bosed comparsalion expense, cnd adiusiments o oiher unusud and inlreguent in nafore idenlilied charges. Adjusled EBITDA & nofan
samings mecswre recognized by US Gaaf and does not hove g stondardized meaning prescribed by GasP; occordingly. Acdjusied EBTDA moy not be comporable b similar mecsures.
presenlesd by oiher componies. We believe Adusled EBTDA ta be a meaningful indicalor of our perlormancs thol provides usedul inforrmation Toinveslons iegoarding ouwr finandcial condilicn and
resulls of operations. The most comparable GAAP measure & operaling income.

Actisted EBTDA hos irmperkant limikalicns as onanobdizal keal, and you sheaoded rob consider i inisolalion or os o substifobe for orabess of our resulls as reporbed uncler GAAP, Sorme of these
limitaitions ore:

< agfjusted EBITDA doss nob refiect our cash expendibures or fdure requirements for copilal expendibures o confractunl commitments:

+ shgfusted EBITDW does nol reflec! Shanges in, of eath reguierments 1or, aue working capiol neecs:

= Adjusted EBITDA doss nob refisct the effects of pratemed dividend payrnents. or the cash requinsmants necsssany to fund:

- llhcugh amaortizafion and deprecialion ars non-cosh chagess, he asseds beng depredaled wil aflen hove o be eploosd

= inthe utune. ond Adjusted EBITD does nat refliect any fulure cosh requirerments for such raplocements;

< acjusted EBITDWA does not refiect the impoct of stock-bosed compersation upon our results of opeations;

+ dgfusted EBITDA dies nol refiact the Sgnificant inferes! sapenie, of 1he Sash (equirements Necessany 1o Service intemesl of pcipal Raymenls an our detst;
= adjusted EHITDA does rat refisct ourincome fox enedit] expense or the cosh requirements 1o pay aurincome foees:

o shpfusted ERBITDW deds nol reflec) theimpos) ol acouisilion rhaled expenses and The cah reguirsments necesany:

= ddjusted EBITDA doss nof refisct the impect af ather nen-rscuning, Infreguent in natues and unuiual sdpenses and

g Db conmpsaniess inoaw indusiry mey cakadabe Adisted EBMDA dfferenty har e de lmifng ifs vsefunes as g companalive measurnes,
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Non-GAAP Financial Measures Continued

Three Months Ended Nine Months Ended
Seplember 30, Seplember 30,
2019 2018 ‘ 201% 2018

Mt loss available fo comman stackhokders, as § (13323775 3§ (153,032) E&r loas creailable e common stockhalders, s § 22816589 § (2745371
reparted portad
Frefemad dividends 929,247 A22779 eferred dividends 2,330,587 422,775
Proisian [or inGane: 1omes 1,248,000 375,000 wision for income faxes 557,000 SFR000
Criher Tenes 54,580 — ihar Toxas 386,245 —
Irtarest supanse, net of interest incame 184,884 114,238 Interest expense, rel of interes! income L4E817 231,408
Filrn library cind pragrom rdghits ameizotion, i library and program righis amaortization,
included in cost of revenue [non-cash) e MEER S rcleded in cost of ravenue {non-cash) Sl Sl
[Shranasbicsed compensalion expenss 03,705 243,592 Share-based compersatlion sipene 794,147 56,792
Acquisiticn-relofed costs and other one-time couisifion-refated costs and other ane-tima
consuliing feas (e SRR tons-.llling Taes 3735373 95,132
Retanse for baod debl & videa retums 73T 574,355 eserve for bad debt & video refums 1,275,058 14,504
Amorization 4,495,522 138,551 martzation 5.431.138 157.751
Legs on aslingguishment on dotd A50.4M —| Loss an extinguishment an debt 330471 —
Trarsiticnal Expenses (o) 1,434,771 —] ransitional Expenses {a) FETE124 —
All athar nonrecurming costs arrad 198,973 Il other narracumng costs G64,23% 276,251

Adjusted EBITDA 5 [372.201) 5 3438271 | Adjusted EEITDA % 137,207 5 4,787,744
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